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Methodology * Project is commercially viable with a fixed tariff of
» Economic Model using excel spreadsheet. $12.77 per barrel and all expected production from
» DCF valuation techniques; NPV, IRR, PBP, P/I the existing Uganda oll fields realized.
- Sensitivity analysis and Monte Carlo simulation.  * Small tax take due to a 10 year CIT holiday, one of
concessions from the governments for FID.
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 Project becomes highly unprofitable in the
transition scenario using a fixed tariff.
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project timelines and avoid future loss in value.

 Review of the robustness of the set tariff against
the climate transition scenario. A 2-part tariff
applied together with price discrimination may be
more sujtable than a fixed tariff.
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