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Background 
1) Potential arctic oil and gas resources  

 

 

 

 

 

 

 

 
2) Norway dependency to oil and gas revenue 

3) Snohvit LNG as a key milestone in the Barents 

Sea,  Arctic 

4) Northern sea route (NSR) to access attractive Asia 

market 
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Deterministic 
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Conclusion 
1) Gas price, development cost and capacity are the 

most influential variables of the economics 

2) The less reserve discovered, the less capacity can 

be built, and the more gas price required 

3) Northeast Asia countries can be viewed as LNG 

market and technology suppliers for the project 

Uncertain input variables: Development Cost 

                                         (Triangular Distribution) 

Variability of input 

variables in decision 

making process 

Result and Analysis 

Framework and Methodology 


